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OUTLOOK FOR WHEAT 


947 
roduction 


The Department Agriculture esti- 
mated May that the states com- 
prising the Tenth District will produce 
winter wheat crop about 542 million bushels this 
ummer. This estimate per cent greater than 
1946 District crop 456 million bushels. The 
947 winter wheat production for the entire country 
estimated May 1,026 million bushels— 
million more than the record crop 874 million 
ushels 1946. This estimated output based 
average yield 18.9 bushels per acre from re- 
million acres seeded winter wheat last 
Unusually favorable growing weather, low 
bandonment, and expected high yield per acre are 
principal factors underlying the prediction 

bushel winter wheat crop. The Kansas crop 
was placed 263 million bushels, 
above the record for that state 252 million 
1931. estimate spring wheat pro- 
was given May However, the March 

farmers’ intentions plant spring wheat 

crop about 265 million bushels. Thus, 


prospect for total wheat crop 1,291 million 


WINTER WHEAT 

YIELD ACREAGE 
PRODUCTION PER ACRE ABANDONED 
Indic. Final Indic. Indic. Final 
1947 1946 1947 1946 1947 1946 
(1,000 bushels) (Bushels) (Per cent) 
263,142 216,756 18.0 2.5 5.4 
98,578 89,723 23.0 23.0 3.0 2.0 
6,336 2,648 14.5 8.0 20.0 36.3 
8,715 88,262 15.0 14.5 3.0 8.5 
4,348 23.0 23.5 8.0 6.6 
541,723 455,617 18.2 3.3 6.7 
873,893 18.9 18.0 4.6 


The condition winter wheat was generally ex- 
April and May. Favorable growing weather 
spring has prevailed throughout most sections 
Wheat Belt. The late spring rains nearly every- 
yhere corrected the deficiency surface moisture 
hat existed early the season, although not before 
damage was done soil blowing Kansas, 


Oklahoma, and Nebraska. Subsoil moisture supplies 
are reported good, with western Kansas 
mid-April showing average inches moist 
soil. Abandonment acreage estimated only 4.6 
per cent this year compared with 7.1 per cent last year 
and 16.1 per cent for the ten-year average. Crop ob- 
servers report that, with average weather throughout 
the remainder the growing season, the outlook 
exceptionally good for billion bushel winter wheat 
crop. 

The supply harvesting machinery believed 
generally adequate handle the expected record 
production, providing wet weather does not cause un- 
due delay the movement machines northward 
with the ripening crop. Labor for harvesting oper- 
ations appears good supply, and only scattered 
sections anticipate difficulty securing the required 
seasonal workers. The principal hazard the crop 
transportation. The shortage railroad boxcars 
the Wheat Belt that developed early the 1946 
harvest season made necessary dump temporarily 
much wheat the ground for periods ranging 
three weeks. Losses from deterioration quality due 
excessive moisture the wheat were many cases 
quite extensive. yet too early determine 
accurately how successful the railroads will 
handling the 1947 crop. 


Domestic 
Consumption 


The demand for wheat food the 
United States does not change much 
from year year. The average con- 
sumption the years 1930 1940 was 475 million 
bushels. this period the highest year consump- 
tion was 1930 when 490 million bushels were used 
human food, while the lowest was 1933 when 448 
million bushels were thus utilized. The per capita 
consumption was 3.9 bushels 1930 and 3.6 bushels 
1940. Although the per capita consumption flour 
declined from 169 pounds 1930 147 pounds 
1940, the growth population since 1930 maintained 
generally stable demand for wheat food. 

Next importance domestic consumption the 
use wheat livestock feed. the years 1930 
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1940, wheat fed livestock averaged 135 million 
bushels annually. This not quite one third the 
amount normally used human food. practically 
every section the country, other grains such 
corn, oats, barley, and sorghums provide more eco- 
nomical feed than wheat. However, wheat livestock 
feed takes increased importance when wheat prices 
are low other grain prices are relatively high. 

The prewar industrial use wheat was never very 
significant compared with the total wheat crop 
this country. The volume consumed yearly indus- 
try rarely ever exceeded one tenth million bushels. 
The wheat kept growers for seed prewar years 
averaged million bushels per year. 

The export market, course, furnishes the only 
outlet for the wheat not utilized domestically. The 
United States became steadily declining factor 
the world wheat market following World War 
1920, this country exported 369 million bushels, 
per cent that year’s wheat crop. 1935, ex- 
ports had fallen about million bushels. Exports 
this period were limited somewhat the relatively 
crops the drought-stricken Wheat Belt. The 
United States actually imported more wheat than 
exported from 1934 1936. 1939, approximately 
million bushels, per cent the year’s crop, 
were exported. However, following 1936, wheat ex- 
ports the United States received some encourage- 
ment virtue export subsidy program. 

World War brought about some notable changes 
‘in the use wheat the United States. Wheat used 
food increased from 478 million bushels 1940 
543 million bushels 1943. The estimated use 
food 1946 was 525 million bushels. The per capita 
consumption flour rose 162 pounds 
under the 169 pounds 1930. Wheat fed livestock 
was expanded 488 million bushels 1943, reflect- 
ing large part the Government feed wheat subsidy 
program effect that time. The estimated con- 
sumption livestock feed 1946 was 180 million 
bushels, only million bushels above prewar. 
Wartime demands for alcohol tremendously increased 
the industrial use wheat and other grains. 1943, 
there was estimated 108 million bushels wheat 
consumed industrially. Since that year, industrial use 
has declined sharply and probably approached the pre- 
war rate late 1946. Exports rose from 
million bushels 1941-1942 wartime peak 391 
million bushels 1945-1946. Shipments 1946-1947 
may exceed the 1945-1946 figure few million 
bushels. 

The facts indicate that domestic wheat consumption 
fast returning its prewar pattern, except for the 
somewhat greater use wheat food. Thus, from 
the standpoint the future welfare the wheat 


producer, the pertinent question becomes one 
tempting determine how long the United 
can maintain its wheat exports about 
levels. 
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Foreign 
Demand 


Historically, Europe has been the 
market for the world’s surplus 
production. However, exclusive Greaj 


Britain and Ireland, this market normally not Thu 
comparison with the world’s total wheat 
Before the war, the Continent produced about bank 
cent its own bread grain needs. With Britaigm 
largely dependent upon Canada and Australia 
her grain requirements, becomes evident that and 
normal European outlets for wheat are 
limited. Although India and China have been Volum 
tial wheat markets, they have never been 
cially important. 

The war forced sharp decline wheat and and 
grain production many European countries, deposi 
full force which was not felt until 1945. the 
shortages the severest kind developed was 
Belgium, and the Danubian countries. Oil-bearing borrov 
crops replaced some grains. substantial acreagel debt. 
wheat was replaced sugar beets and potatoes. indivic 
land was taken out production military ever, 
tions. Nitrogen and phosphate fertilizers, and 
tant European crops, became scarce. Thus, counts 
both production and distribution wheat and were 
foods were seriously disorganized. 
that 1945 the total bread grain output deposi 
tal Europe had declined per cent prewar. during 

Essentially the same food famine conditions 
Europe developed immediately following World 
Then, now, the United States granted credits 
enable European countries buy needed ang 
industrial supplies. most cases, these 
have far been compelled acute food States 
spend large share their credits import held 
and depend heavily upon relief shipments 
from UNRRA and United States occupation their 
There seems little doubt, however, that soon 
sible the grain producing countries Europe tion 


again producing most their own food, and using 
their foreign exchange import necessary 
raw materials and capital goods. this condition 
proaches, the decline the foreign demand for 
foods wheat may reflected this country, 
the United States alone 1946 accounted for 
per cent the world’s export shipments wheat 

Grain production many European countries 
1946 reached about per cent prewar. Crop com 
ditions this spring, however, not indicate 
mediate return prewar grain production. Wintel 
killing wheat and other grains western 


4 

gener: 

has 

tribut: 

The 

bank 

funds 

able 

incom 


FEDERAL RESERVE BANK KANSAS CITY 


central Europe reported have been extensive. 
Greece, the food situation critical position, 
and Italy wheat acreage has been slightly reduced 
and crop conditions are less favorable than 1946. 
the other hand, the Danubian countries report fav- 


orable crop conditions. evident that until these 
temporary maladjustments crop production and 
finances are corrected, the food conditions Europe 
will continue dominate the wheat situation the 
United States. 


RECENT DEVELOPMENTS BANK DEPOSITS 


Thus far, the postwar period has brought only 
partial reversal the pronounced developments 
deposits during the war years. These develop- 
ments included unprecedented increase deposit 
volume, marked regional redistribution deposits, 
and shift the proportions deposits held var- 
ious classes owners. 


had not been anticipated that the 
early postwar period would bring very 
large change the volume deposits, 
and this expectation has been borne out. While total 
deposits decreased substantially during 1946 both 
the District and the country whole, the decline 
was largely war loan accounts, funds previously 
borrowed were used retire part the Government 
debt. Interbank deposits also declined. Deposits 
individuals and businesses continued expand, how- 
ever, result private credit extension banks 
and shifting Government funds into private ac- 
counts. war loan accounts and interbank deposits 
were not the same significance District country 
banks District city banks, the volume total 
deposits the former group continued increase 
during 1946. 


Volume 
Deposits 


Regional 
Distribution 
Deposits 


During the war, all regions the coun- 
try experienced large expansion the 
volume bank deposits. However, the 
northeastern regions the country held 
adecreasing proportion bank deposits the United 
States and the more southerly and westerly regions 
held increasing proportion deposits. The Tenth 
District ranked high among those areas increasing 
their proportions total deposits. 

Although return the prewar regional distribu- 
tion bank deposits had not been expected, partial 
return toward the prewar distribution pattern had 
generally been anticipated. While this development 
has not yet taken place, the wartime regional redis- 
tribution deposits the country has been arrested 
some regions and slowed down others. 

The case for believing that the Tenth District would 
come hold smaller proportion the country’s 
bank deposits has rested largely upon expected de- 
cline farm income and anticipated outflow 
funds other regions payment for consumer dur- 
able goods and farm machinery and equipment. Farm 


income has continued high, the demand for farm 


products has brought increasing rather than decreas- 
ing prices for leading farm commodities the Dis- 
trict. While durable goods for which out-of-District 
payments would made have been available in- 
creased quantity and have had restraining influence 
deposit growth, they still have not been freely 
available. consequence, the District’s proportion 
deposits higher today than the close the war, 
and slightly higher than the end 1946. 


TENTH DISTRICT MEMBER BANK DEPOSITS 
PERCENTAGE MEMBER BANK DEPOSITS 


BANKS 


1946 


June 30, 1945, the call date nearest V-J Day, 
District member bank deposits were 4.4 per cent 
all member bank deposits the United States, com- 
pared with 3.8 per cent the end 1939. the end 
1946, the figure was 4.7 per cent. The increase 
the proportion member bank deposits held Dis- 
trict member banks has been accounted for largely 
District country banks. the end 1946, the Dis- 
trict reserve city member banks held 2.6 per cent 
all member bank deposits the United States, which 
was approximately the same proportion that they held 
June 30, 1945. This compares with 2.5 per cent 
the end 1939. the other hand, the District 
country member banks held 2.1 per cent all member 
bank deposits the United States the end 1946, 
compared with 1.7 per cent mid-1945. For Decem- 
ber, 1939, the comparable figure was 1.3 per cent. 


‘39 1940 1941 1942 1943 1944 1945 


Ownership 
Deposits 


Accompanying the increase deposit 
volume and the regional redistribution 
bank deposits during the war years 
was redistribution deposits among classes 
owners. The most marked change deposit owner- 
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ship was the increasing proportion personal de- 
posits, both farmers’ deposits and other deposits. Per- 
sonal deposits showed the largest relative increase 
any major owner-class private demand deposits, 
and District banks constituted per cent all 
demand deposits individuals and businesses July 
31, 1945, compared with per cent July 31, 1943, 
the earliest date for which adequate information 
demand deposit ownership available. While deposit 
volume District wholesale and retail trade estab- 
lishments increased greatly during the war, their pro- 
portion demand deposits did not change much 
between mid-1943 and the end the war. Deposits 
manufacturing and mining concerns District banks 
increased considerably and reached their peak figure 
with the end the war, but their proportion Dis- 
trict demand deposits was significantly smaller the 
end the war than 1943. 

ESTIMATED OWNERSHIP DEMAND DEPOSITS INDIVIDUALS, 
PARTNERSHIPS, AND CORPORATIONS SELECTED DATES, 1943-47 


Tenth Federal Reserve District 
(In millions dollars) 


uly uly Jan. 
1943 1945 1946 1946 1947 
Mfg. and 392 479 400 456 412 
Other 322 308 334 356 373 
Financial 
Personal 
Farmers 


*Not available. 
**Figures are rounded and consequently will not necessarily add to totals. 


Manufacturers’ 
Deposits 


The impact postwar developments 
the District reflected the 
changes demand deposit owner- 
ship, even though the changes generally have not 
reversed the deposit ownership distribution trends 
the war years. From mid-1945 February, 1947, de- 
mand deposits manufacturing and mining concerns 
District banks declined million dollars. This 
cancelled most the increase this class deposits 
from mid-1943, the date the first deposit ownership 
survey, but bank deposits this type business had 
doubt expanded considerably prior the middle 
1943. The drop manufacturing and mining deposits 
came very soon after V-J Day. That was logical 
view the fact that reconversion costs for manufac- 
turing concerns came early the postwar period. The 
subsequent flow goods wholesalers and retailers 
reflected the somewhat higher level manufac- 
turing and mining deposits February 26, 1947, than 
January 31, 1946. There has not only been 
decline the volume manufacturing and mining 
deposits the postwar period, but they are smaller 
proportion District demand deposits today than 
they were the end the war. 


Trade deposits wholesale and retail 
Deposits establishments continued increase 

the close the war. The latest 
deposit ownership survey February 26, 1947, 
first that did not show increase this class off 
deposits, From July 31, 1943, July 31, 1945, trade 
deposits increased 159 million dollars, and 
the next year they increased another 124 million} 
February this year, they were 
dollars below the level seven months earlier, 
still million higher than the end the war. 
reasonable that the downturn the volume 
these deposits should come later than the decline inj 
the deposits manufacturing concerns. The 
trade deposits has resulted from the utilization 
funds for enlarging inventories, and 
costs the part industry preparatory 
civilian goods came earlier than the investment 
funds the part trade establishments for 
ing inventories. 


PERCENTAGE DISTRIBUTION OWNERSHIP 
DEMAND DEPOSITS, 1943-47 


Tenth Federal Reserve District 


rea. ree 
1944 946 


rrace 
Personal deposits District banks 
continued increase, both dollar 
ume and proportion demand 
posits. They showed the largest absolute and per 
centage increases any major owner-class demand 
deposits individuals and businesses during the war. 
While these deposits have continued increase 
the war, both the rate increase and the amount 
increase were smaller between the last two deposit 
ownership surveys than previously. 

Personal deposits others than farmers increased 
much slower rate between July 31, 1946, 
February 26, 1947, they expanded million 
dollars, compared with 179 million the six-month 
period ended July 31, 1946, and 155 million the six 
month period ended January 31, 1946. Although the 
upward trend these deposits both amount and 
proportion demand deposits has not yet been 


MANUFACTURING AND MINING 


Personal 
Deposits 


verse 
such 
becon 


ment 
pansi 
State 
Gove 
bank 
held 


Mfg. 
Trade. 
Other 
Finan 
Far 
Oth 
Total’ 
*Not : 
**Figu: 
than 
the 
. 
perc 
bank 
more 
their 
four 
large 
cant 
depo; 
year, 


FEDERAL RESERVE BANK KANSAS CITY 


versed, there has been pronounced leveling off 
such deposits larger volume durable goods has 
become available consumers. 


CHANGES ESTIMATED OWNERSHIP DEMAND DEPOSITS 
INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS 
Tenth Federal Reserve District 
(In millions dollars) 


July 1943 July 1945 July 1946 

Mfg. and +87 —45 
Other —14 +65 +17 
+39 +61 +16 
+983 +555 +83 
+366 +32 
+11 +35 
+1,265 +716 +20 


and consequently will not necessarily add totals. 
The leveling off farmers’ deposits began earlier 
than other personal deposits and was indicated 
the demand deposit ownership survey July 31, 1946. 
Farmers’ deposits percentage demand deposits 
reached their peak for any deposit ownership survey 
date January 31, 1946. During the thirteen-month 
period ended February 26, 1947, the volume these 


deposits District banks increased million dol- 
lars, compared with increase 245 million dollars 
the twelve-month period ended January 31, 1946. 
The fact that such deposits increased more the last 
half 1946 than the first half the year not 
counterdevelopment, the marketing farm prod- 
ucts was delayed during the first half 1946 be- 
cause the uncertainty the price situation for farm 
products and anticipation increased prices. 

Demand deposits owned others than manufac- 
turing and mining concerns, trade establishments, 
farmers, and other individuals have accounted for 
sizable proportion the increase District demand 
deposits since the close the war. miscellaneous 
grouping these demand deposits accounted for 101 
million dollars the 364 million dollar net increase 
demand deposits individuals and businesses Dis- 
trict banks during the thirteen-month period ended 
February 26, 1947. Important increases, both abso- 
lutely and relatively, have been registered since the 
war and continue registered public utility con- 
cerns, other nonfinancial businesses, insurance com- 
panies, other nonbank financial institutions, and non- 
profit organizations. 


BUSINESS AND AGRICULTURAL CONDITIONS 


MEMBER BANK CONDITION 


Loans and investments District member banks 
declined slightly during April. decrease Govern- 
ment security holdings more than offset further ex- 
pansion loans. The cash retirement the United 
States Treasury 1.5 billion dollars certificates 
indebtedness April was factor the decrease 
Government security holdings. However, few city 
banks expanded their Treasury bill holdings enough 
bring small net increase Government securities 
held District reserve city member banks. 

Loan volume District reserve city member banks 
declined during April, and for the first four months 
the year have shown net increase less than 
percent. the other hand, District country member 
banks expanded their loans April substantially 
more than other recent months, and have increased 
their loan volume over per cent during the first 
four months the year. 

Deposit volume decreased during the month both 
District reserve city banks and country banks. The 
largest part the decline was war loan accounts, 
which the Treasury made several calls during April, 
although interbank deposits accounted for signifi- 
cant part the decline reserve city banks. Demand 
deposits other than interbank and war loan expanded 
both groups banks. However, such deposits have 
shown decline during the first four months the 

year, more particularly the country banks. For the 


reserve city banks, the decline has been only 0.5 per 
cent, but for the country banks, has been 2.5 per 
cent, amounting million dollars. 

Both District reserve city banks and District coun- 
try banks have met substantial decrease their 
total deposit volume during the first four months 
this year reducing their cash balances, chiefly de- 
mand balances with other banks. This action the 
District country banks apparent also the reduc- 
tion the interbank deposits the District city 
banks. 

Principal items condition all member banks: 

Apr.30 Mar.26 


1947* 

(In millions dollars) 

Loans and 1,059 1,053 1,002 
Government 2,684 2,698 2,754 
323 322 314 
Demand balances with banksin U.S. 625 685 
Cash items process 219 223 253 
Gross demand 4,791 4,817 4,912 
Deposits 908 924 976 
War loan 109 142 101 
Other demand 3,774 3,751 3,835 
660 659 650 


Borrowings from Bank 
*Preliminary. ** Revised. 


DEPARTMENT STORE TRADE 
Dollar volume sales reporting department 
stores this District April was per cent larger 
than the corresponding month year ago, and 
sales the forepart May were about per cent 
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BANK DEBITS 


(Thousand dollars) (Per cent) 
Colo. Springs.... 32,813 129,554 +11 +10 
433,857 1,686,614 +21 +21 
Gr. Junction...... 11,142 46,486 +16 +23 
16,062 67,538 +31 +31 
38,502 131,700 +43 +32 
KANSAS 
14,383 56,308 +56 +45 
31,246 153,899 +33 +21 
Independence.... 5,885 25,321 +16 
Kansas 62,747 227,107 +27 +22 
8,787 35,942 +21 +18 
6,815 27,322 +19 +21 
9,827 38,563 +29 +17 
30,497 132,735 +33 +33 
76,379 314,258 +18 +23 
170,928 782,984 +22 +17 
MISSOURI 
Kansas 887,368 3,554,648 +33 +29 
St. 85,780 347,994 +54 +42 
NEBRASKA 
11,942 48,701 +52 +52 
Grand Island..... 19,095 75,341 +20 +20 
68,303 270,363 +16 +15 
443,903 1,802,404 +30 +24 
New 
Albuquerque..... 60,572 251,409 +16 +17 
OKLAHOMA 
57,385 231,869 +25 +27 
26,116 135,564 +35 +59 
3,769 15,752 +16 +18 
18,594 87,050 +27 
Okla. 248,976 1,015,754 +17 
6,096 24,061 +16 +14 
338,085 1,288,189 +30 +26 
WYOMING 
17,916 72,759 +13 +30 
22,654 103,969 +16 +21 
District, cities.. 3,300,059 13,318,970 +27 +25 
S., 334 cities..... 87,766,000 356,154,000 


*Not included in total ; new reporting center beginning November, 1946. 


above last year. Sales durable goods recent 
months have been sufficiently large maintain dol- 
lar volume above the level year ago, despite 
decrease sales most soft lines. Extensive clear- 
ance and markdown sales certain types merchan- 
dise, especially women’s apparel, also have been 
factor maintaining dollar volume. Nevertheless, 
apparent that definite leveling off sales 


under way, and unit volume many lines has dropped 


considerably below year ago. 

The retail value department store inventories 
the end April was per cent greater than year 
earlier. The rise inventories, however, leveling 
off, owing part the liquidation certain types 
merchandise through special sales and the down- 
ward revaluation stocks some types mer- 
chandise. Reflecting increasingly conservative 
buying policy, outstanding orders showed further 
sharp decrease during April. The volume outstand- 
ing orders the end April was about per cent 
smaller than year ago and per cent below the 
peak last July. 


Department store sales and stocks leading cities; 


SALES 
comp.to comp. comp. 


(Per cent increase decrease) 


+12 +14 +32 
+11 +10 +62 
+14 
+12 
+53 


*Not shown separately but included District total. 


INDUSTRIAL PRODUCTION 


Cattle slaughter the District during the 
first four months this year was per 
cent above the same four months last 
year, with April cattle slaughter per cent above 
the ten-year average for that month. Hog slaughter 
far this year has been per cent above year ago 
and slightly above the ten-year average. 

These figures are based upon purchases meat 
packers the principal livestock markets the Dis- 
trict. comparing livestock marketing and slaugh- 
tering activity the District this year with that 
year ago, significant remember that from 
about April October 1946 the normal opera- 
tion the livestock and meat industry was greatly 
altered the uncertain status Government price 
measures. The alternate presence and absence 
price ceilings livestock caused alternate periods 
heavy and light receipts terminal markets, thus 
causing wide fluctuations slaughtering operations 
these markets. Large numbers cattle were pur- 
chased midwestern markets and shipped eastern 
points. addition, apparent that while slaugh- 
tering operations terminal points this District 
were times reduced small livestock receipts and 
strikes packing plants, considerable volume 
cattle continued slaughtered for the so-called 
black market. 


Meat 
Packing 


Flour Flour milling operations the Southwest 
Milling during April were about per cent 

full-time capacity, compared with 102 per 
cent the previous month. Flour output April was 
down per cent from March but was per cent over 
the production April, 1946. Operations May were 
not appreciably changed from those April, flour 


demand continued stem mainly from export 


lets. 
Flour sales the Southwest the middle May 
were rate only about per cent milling 
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capacity. Domestic users continued buy small 
lots fill immediate needs, apparently awaiting the 
more settled market conditions expected when the new 
wheat crop begins move. Export purchases do- 
mestic shippers and the Government were spasmodic 
and the trade continued generally dull. important 
change either foreign domestic flour buying 
expected the trade until business converted 
the new crop basis. 

recent survey the nation’s bakery business 
shows that the volume sales generally down 
per cent from year ago. The greatest decrease 
business was felt the sweet goods and specialty 
item lines. Although some seasonal decline the 
sale these goods usual, sales this spring appear 
off more than the normal amount. 


Petroleum Crude oil production the Tenth District 

reached daily average 911,000 barrels 
during April. This represents increase per 
cent above the daily output March and per cent 
above that April year ago. Production the 
District during the first four months this year was 
per cent from the corresponding period 1946 
and has provided per cent the national output 
thus far reported for 1947. 

Imports crude petroleum and refined products 
into the United States expanded rapidly during Janu- 
ary, but slight decline daily average receipts was 
reported during February. During this two-month 
period, imports totaled more than million barrels, 
representing gain per cent above the corre- 
sponding period last year. Exports crude oil and 
refined products increased rapidly from January 
February, and the United States continued net 
importer petroleum only narrow margin. 
significant note, however, that crude oil made 
approximately three fifths all petroleum imports 
February, while motor fuels (other than aviation 


-motor fuels) constituted the leading item petroleum 


exports. 

Increasing interest other possible sources 
crude oil supplies was shown the opening the 
shale-oil demonstration plant May Rifle, 
Colorado. This plant which present has limited 
capacity only 200 300 barrels per day will 
used testing ground for studying problems full- 
scale commercial extraction petroleum products 
from oil shale. The main experiments conducted 
include techniques and costs mining shale, methods 
retorting yield crude shale oil, and procedures 
for refining shale oil into usable products. neces- 
sary that practical solution these problems 
discovered, before any serious attempt widespread 
commercial operation can considered. 


Estimated gross crude oil production, based upon 
reports the Oil and Gas Journal and the Bureau 
Mines: 


Apr. Mos. Change 
1947 1947 Apr. 
1,146 4,488 +35 
8,307 32,544 
—14 
3,096 12,440 
11,435 44,535 
3,333 13, 116 
United 147,502 577,852 


Employment The number workers employed 
construction contractors showed de- 
cline during March per cent Colorado and 
per cent Wyoming, compared with the levels 
the previous month. This reduced employment 
Colorado was largely the result curtailed general 
building construction, with specialized trades showing 
only small decline and heavy construction remaining 
relatively stable. Wyoming, moderate gain was 
reported general building construction, but this was 
more than offset reduced employment heavy 
construction and specialized trades. These declines 
during March were contrary seasonal expectations 
and were decidedly different from the trend con- 
struction employment the entire nation, where 
seasonal gain 53,000 workers was reported during 
the month. Comparable figures for the other states 
the District are not available the present time. 

Total unemployment the nation rose 100,000 
during February, job opportunities continued 
decline seasonally. This was the third consecutive 
month which unemployment increased, but the Feb- 
ruary total million workers unemployed was 
still 200,000 lower than year ago. Individuals con- 
tinued remain unemployed only relatively short 
time, with the average period running about twelve 
weeks. 

Total nonagricultural employment the Tenth 
District February was slightly below the January 
level but was per cent above that February 
last year. Manufacturing employment the District 
showed increase from January February, 
reaching level per cent above that year ago, 
with all states the District, except Nebraska and 
Oklahoma, reporting larger number manufac- 
turing workers than February, 1946. The lower 
level manufacturing employment Nebraska and 
Oklahoma was largely the result reduced activity 
the food industries, which more than offset the 
gains reported the durable goods industries the 
two states. 
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Estimates total nonagricultural employment 
reported the Bureau Labor Statistics: 


Aver. 
Feb. 2Mos. 
1947 1947 Feb. Mos. 
(Number) (Per cent) 

New 82,300 82,700 
59,000 58,900 —10 
Seven 2,232,300 2,236,100 


AGRICULTURE 
states the District except New Mexico 
reported generally favorable moisture con- 
ditions May. The late spring, along with excessive 
rainfall, has delayed spring crop planting schedules 
from two three weeks many areas. Insufficient 
moisture most sections New Mexico has retarded 
the growth both crops and range feed. Elsewhere, 
crops and pastures are generally good condition 
although appreciably later than last year. several 
areas some replanting has been necessary because 
water damage and wind erosion. 

Relief from the moist, cool weather was fairly 
general over the District the first week May 
when the occurrence clear, mild days permitted 
farmers resume seed bed preparation and spring 
planting. However, light heavy frosts occurred 
south central Nebraska and some sections north- 
western Kansas between the 7th and 9th the month. 
mid-May only about per cent the corn crop 
was planted Nebraska while planting operations 
were fully under way most parts Kansas. Corn 
planting Oklahoma was largely completed the 
middle May. The development most spring crops 
quite uneven because the staggered planting 
schedule that has been made necessary the cool 
spring weather and wet soil conditions. 

Grain prices Kansas City May have been un- 
steady, fluctuating widely from day day. Govern- 
ment purchase flour May sent the May wheat 
futures price the full ten cents per bushel limit 
allowed regulations. The reverse occurred the 
following day when futures dropped ten cents. 

lower range Kansas City cash grain prices: 

May15 Apr.30 Mar.31 


1947 1947 1947 1946 
No. mixed corn, 1.56% 1.78% 
2.85 2.95 2.90 2.46 
No. barley, 1.50 1.40 1.45 1.21 
No. white kafir, 2.97 2.85 2.51% 


World demands for food, expressed principally 
through Government purchases, continue dominate 


the price movements most types grain. 
shipments raised the ten months’ (July, 1946, 
April, 1947) total grain exports 427 
bushels, 315 million which were wheat and 
About per cent total grain shipments was 
ported the Production and Marketing 
tion with the remainder moving through 
channels. 


Livestock The receipts cattle principal 
the District during the first 
months the year were per cent greater than 
the same months last year. Receipts April 
per cent above the ten-year average for that 
Hog receipts the first four months the year 
per cent below the same period last year, while 
receipts were per cent above the ten-year 
for that month. Marketings sheep and lambs 
far 1947 have been per cent under those 
corresponding period last year. 


Livestock prices Kansas City the first half 
May were unsteady slightly higher. There 
several price advances early the month which 
hold for any great length time. Hog prices 
extremely irregular mid-May, gains $1.00 
hundred pounds being recorded several days, 
offset declines about the same amount 
following days. The prices various weights 
Kansas City were from $5.00 $8.00 under 
record highs March. 


Top carlot livestock prices Kansas City: 


May15 Apr. Mar. Apr. Apr. 
1947 1947 1947 1946 


Beef 26.50 26.50 28.00 17.65 17.25 
Stocker 22.00 21.75 15.50 
25.00 26.00 28.00 17.00 14.00 


Slaughter 10.25 10.35 1035 9.00 925 


The spring pig crop report the Department 
Agriculture will not available until about the 
June. However, unofficial observers express 
belief that the number spring pigs saved has 
under the estimates published early the year. 
cold, wet spring has been one cause the 
excessive losses pigs farrowing. Early lambs 
Missouri, one the principal early lamb 
states, were also adversely affected the 
ably cold weather April. With pastures late, 
and lambs that state have maintained fair com 
dition but lambs have been slow gaining 
Lambs other early producing states outside 
Corn Belt are reported have made 
weight gains, 


] 
(In dollars per hundredweight) 
24.35 27.25 30.00 14.55 


